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“Should the Veterans Administration fail or refuse to issue its

guaranty of the loan secured by this Instrument under-the provision of .
the Servicemen's Readjustment, Act.of 19Ml;..as amended, within aixty

days from the ‘date the loan would nomally:become eligible for such .
guaranty, 'thd mortgagee may,:at-1ts optien;- deelare all sums secured =
hereby immediately due .and:payable, .-~ T O : :

To Havz anp To HoLo, all and elngular the said property unto the Mortgageo, ita sucocssors and aselgna ldmver.

The Mortgagor covenanta that ho is Iwfully selzad of the premises horeinabove deseribed in foe simpla absolute
(or such other estate, if any, aa 1s stated herelnbefore), that he has good right and lawful authority to sell, convey,
or encumber tho samo, and that the premises ace froo and cleat of all lens and enournbrances whatsoever excopt a8
herein othorwise reoited. Tho Mortgagor further covenants to warrant and forevee, defond all and singular the
premises a3 horeln convoyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsosver
Iawfully claiming the same or any part thereof, E

The Mortgagor covenants and agrees as follows:

1, Ho will promptly pa} the principal of and Intereet on the indobtedness evidenced by the sald note, at the.
time and in the manner theretn provided. Privilego i resarved to prepay at any time, without premium or feo, the
cntiro Indebtednoss or any part thereof not Joas than the amotnt of ono installment, or one hundred dollars ($100.00),
whichover la leas, b .

2, Togother with, and in addition to, the monthly payments of prinipal and interest payable under the terms
of the noto secured horehy, he will pay to the Mortgages is trustes (under the torms of this trust as heroinafter
stated) on the first duy of each month until the said note is fully paid:

(8) A sum equal to the ground rents, 1f any, next due, plus the premiums that will next besome dus and paysble
on policles of fire and othor hazard Insurancs cavering the mortgaged property, plus taxes and assessments
next duo on the mortgaged property (all aa estimated by the Mortgagee, and of which the Mortgagor s
notified) less all sums already pald therefor divided by the number of montha to elapee bofore ono month
prlor fo the date when sush ground rents, promiurms, taxes and assessments will besome delinquent, such
suns to be held by Morigages in trust to pay said ground rents, preminms, taxes and special assessmonts,

{b) 'The sggregato of the amounts payable pursuant to subparagraph {a) and those bayn,ble o‘nyﬂw note secured
“herehy, shall be pald in s single payment each month, to be applled to the following items n the order
stalod: =~ 7 : : o

1) taxes, special assssements, fire and other haeard Insuranco premiums;
" (n) intereat on the note secured hereby; and .
() amortiration of the principal of sald nate.. " .

.

" Any deficlency in the amount of such®aggregale monthly payment, shall, unloss mads good by the
Mortgagor prior to the duo' dauuo! u:;‘ nax guch payinent, o?mﬂtuh an event-of default under this .°
mottgage. At Mortgagoe's option, Mortgagor will pay- & “lats charge” not exceoding four per
gontum (4%) of any installment when paid more than fifteen (15) dags after the dus dats thm%!, :
‘o cover the extra expense involved in handling delinguent payments, bub such “late chargs" shall
not ba payablo out of the procesds of any sale made to satisfy the indebtednosa seoured hereby,
unless such procecds aco sufficient to discharge the entire’indebtedness and all proper costs and
expenacs socured thecoby. Lt e .

3. 1t the total of the paymants made by the Mortgagor urider () of paragraph 2 proceding shall excoed the
amount of payments sctually made by the Mortgagea aa trusteo for taxes or or insurancs premiums,
03 the casa may be, such oxcoss shall be eredited on sitbaequent payments to be mads by the Mortgagor for siich
itoina or, it the option’of Mortgages as trustes, may be'refunded to the Mortgagor.” If, however, such monthly
paymonte ghall not be sufficient to pay such items when the same shall becoms due snd payable, thon tha

. Mortgagor shall pay to the Morigagee as trustes any amount necessury to make up the deficlency. Such
paymont will bo made within thirty (30) days after written notics from the Mortgagos etating the ansount of the
doficiency, which notica may bagiven by mail. " Jf abany tima the:Mortgagor shall tender to the Mortgages, in
sccordanoe with the provisions of the note sccurad hereby, full payment of the entire indebtednass represented
thereby, the Mortgagos sa trusteo shall, in.computing the smount of suoh indobtedness, credit 1o the account.
of the Mortgagor any oredit bilance remaining under the provisions af{a)-of patagraph.2 hergof, It there

shill bo & dafault tinder any of tho provisions of this ihorigagp peailting in & public sale of the prem




